
STEEL INGOT OUTPUT=
IS AT PEAK FOR 1922 ;

Consumers Handicapped by j

Shipping Troubles as Mill
Stocks Rise.

B^SIC PRICES UNCHANGED

Coal Market at Pittsburgh Is
Easier, Railroad Troubles

Having Effect.

Special Dispatch to Tub Nbw Tobic Hbrald.
Pittsburgh, Oct. 14..Steel Ingot productionwas at, an average rato of 33,000,000tons a year In September,

against ari average or so.ouu.uuu ions;

for August and 36,000,000 tons for July.
As production was decreasing sharply |
during August, tho rate at tho close of
the month was relatively low, and the
recovery since then has been rapid. The
present rate Is probably above the 36,r>00,000-tonrate shown for June, tho
highest rate reported for the year. 1
Many consumers of steel are short because,while tho mills can now make 1

steel with relative case, they cannot ship f
freely. There are already some fairly
large accumulations of steel at mill,
urgently wanted by tho consumers
against whoso orders it was made. Less
steel will bo needed during tho winter
than now. hence the anxiety of con- I
sumers. Mills are indisposed to pile steel
freely as they did during the transporta- i
tion disability of 1920, and curtailment
of production by reason of steel accumulatingmay soon result.

Steel prices maintain an even keel.
Masic prices for late delivery show no

disposition to change. Delivery premiumsshowed some tendency to narrow in
he last few weeks, but on account of

shippirig difficulties that disposition Is
not pronounced. The rail mills liavo ac- t
cumulated some good winter and spring
rollngs, and there Is also a good volume
of track fastenings on books, the total }
amountlnsr to uerhans 1.500.000 tons.

I'lK Iron I,avb« Activity.
rip: iron continues to exhibit a alight

'

turnover, with prices not well defined.
. and beyond consumers' reach. Occa- *

sional resumptions of merchant furnaces
do not bring much additional iron into i
the market, as the furnaces have old
orders to fill. The Cambria Steel Com- i
pany's offerings still seem to control' the *

Pittsburgh market, and aro understood
to be at the following prices, f. o. h.
Johnstown, freight to Pittsburgh being i
the same from Johnstown as from the
valleys, $1.77; Bessemer, $33; basic,
$31; foundry, $32.50; malleable, $32.50.
The Connellsville coke market has presentedvirtually an even balance between

demand and supply in the last week. Irt
most quarters it is held that the general
tone of the market is not altogether so

strong as a week ago. Furnace coke
was quotable a week ago at $12 to
$12.50, and this is still the quotable
range. In foundry coke the chief change
is that a price above $14 has rarely
been paid, against $14.50 a week ago.
There does not seem to be any standard
foundry coke to be had under $13.50, the
minimum a week ago. Thus the market
is quotable as follows: Furnace coke.
$12 to $12.50; foundry coke, $13.50 to
$14.
The Pittsburgh coal market is somewhateasier then a week ago.that Is, it

Is harder to sell coal. At the same time
It Is harder to ship, as ear shortages are

more pronounced. Indifferent grades of
steam coal that used to have a ready
sale are no longer a factor. Good
grades of Pittsburgh steam coal arc

quotable at $3.50 to $3.7?. By-product
coal in general to at $4 to $4.25. Best .

grades of gas coal are quotable at $4.50
to $4.75.

Improvement In Sheet*.

Shipment of shoets from many mills
in this district fire expected to show
measurable improvement by the end of
this week or the middle of next by rea- t

son of the lifting of the embargo on the
Pennsylvania Railroad. This will in-
dude several of the leading interests'!
plants. It is expected that pig iron from
the furnace* that tho Carnegie Steel
Company is starting at Farrell, Pa., and
from tho one tho Minnesota Steel Corn-
pany lias started at Duluth will be convertedinto steel and made available for
the plants of the. American Sheet and
Tin Plate Company in those territories.

For some time sheets for railroad
cars, locomotives and repairs have l/ecn
on the preferred list. Some mills have
been piling sheets in a minor way here,
but accumulations probably will be
cleared before tho beginning of next
veck. Current demands for all grades
of sheets continues heavy, and mills are

well committed to the end of the year.
The United States Steel Corporation,

because of interference in operations
lately, will have to carry over into Januaryor February much of this quarter's
loislness. Several attempts have been
made by its customers to gain places on

Its books for tho first quarter of 1923.
Any such orders taken are subject to

prices to be named later. All makers reportheavy demand for black sheets and 1

sustained demand for galvanized sheets,
while those producing full finished auto- |
mobile sheets sr-y no l<;tup in buying Is
expected.

While the prices of the leading Interestare 2.50c. for blue annealed, 3.35c. ]
for black, 4.35c. for galvanized, and)
4.70c. for automobile sheets, the itule-1 }
pendent makers are obtaining maximum
figures of 2.85c., 3,<5c. 4.<ac, and 5c., I

respectively. Sheet mill operations in
general aroTtround 65 per cent., the in- j
dependents doing slightly better than the
leading interest.

Kmbargo Hampers Deliveries. 1

Producers of cold drawn steel bars £find the available supply of merchant
steel a trifle better, although deliveries
will be greatly hampered by the railroad
embargo ordered between Altoona and
Chicago. There shipments are curbed
from the same cause In Instances In
which mUls are oil the Pennsylvania
railroad. For the most part cold drawn
bar makers are not making fourth quartercontracts, having nearly three
months' business on their books. The E
minimum market quotation Is 2.50c, with
ns high as 2.75c appearing, particularly
in less than carload lots. j ,

Manufacturers of containers are findingthemselves short of tin plate material
and are placing additional orders. One
order for 35,000 base boxes was offered
In this territory several days ago by a
can maker, but because only December
deliveries could bo promised, the order Is c
understood to have been placed in the
Wheeling district for November ship- C
ment.

OfTcrs by consumers to placo orders c
for delivery during the first quarter
of next year, are being turned down by
one involving 275.000 base boxes. A
few such orders have 'been written on C
tho books subject to a price to be announcedlater. Tho market continues
quotable at $4.75 a base box of 100
pounds, but since tin plate is practically
the only steel product that has not advanced,producers as well as buyers expectan early advance of $5 to $10 a
t'-rv. Tho American Sheet and Tin
Plate Company is operating 60 per cent c
of Its hot mills, with the remainder in
favor of sheet units, and tho average
among Independents generally is slightly c
aboro 75 per cent.

BONDS IN STO(
SATURDAY, OCT(

1
lay's sales 115.3
fear to date 3.366.6

RANGK OF LIB!
.Closing. Sales
Bid. Asked.YIeld. In $1,000.
00.60 100.70 3.43 4,204 3(*s (1932-47)..

1 3(4s reg
99.70 100.04 4.00 .. 1st cv. 4s
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2 THE NE

:k exchange,
)BER 14. 1922.
922. 1921. 1920.
175.000 $6,365,000 $9,234,000
137,000 2.548.578,000 2,821.587,000
2KTY BONDS.

Net
Open. High. Low. Last. Chgo.
100.50 100.66 100.50 100.66 +.26
100.36 100.36 100.36 100.36 ..06

!".! 99.40 99 40 99.40 99.40 ..02
J2-47) 99.98 99.98 99.90 99.90 ..02
27-42) 99.88 99.90 99.72 99.88 ..06
r 99.70 99.70 99.70 99.70 ..08

99.94 t*9.96 99.84 99.86 ..12
99.72 99.76 99.72 99.76
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22-23)100.10 100.14 100.08 100.12 +.02
reg...100.04 100.04 100.04 100.04 +.02
OH.
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f CLEARING HOUSI
Average Figures for Week Endc

MEMBERS FEDERAL
i-oans. iMw'nts
Investments. Cas:

Bnn.ts and Trust etc. in vaiCompanies. Average AversBank of N. V A Trust . 869.968.000 31.018,Bank of Manhattan Co. . 124.370.00 ) 3..I69.Mech. Jt Metals Nat. 168.262,000 6.564,Bank ofAmm »|5.877,000 1.77ft.Naiional Citv Bank 4N2.6o4.00O 7.160,Chemical Notional Bank. 120.fl4K.0OO 1,186.Nat Butchers A Drov.. . 6.295,000 71.Ainer. Exchange Nat 100,876,000 1.232.Nat Bank of Com 346.080.000 oho.l'aclflc Ban 22,676.000 1,108.Chat. A i'henlx Nat. .. . 14ft.80S.000 5.864,Hanover National 113,380,000 436,Corn Kxchan ;e 168.870.000 7.123,Imp. A Traders Nat.... 33.003,000 .">83.Nat. Bark Bank 159.768,000 90S.East River National 13,668.000 381).First National Bank. .. 282,822.000 612.Irvlnx National Bank... 104.626.000 4.436Continental Bank 6.057.000 120.Chase Nat. Bank 322.362,000 6.228.Fifth Aven.ie 22.401,000 60ft.Commonwealth 8.883,000 60ft.Garfield Nat 14.234,000 466.Fifth Nat 18,407,000 276.HentieardNat 77.017.000 1,081.Coal A Iron Nat 14.308.000 61S,Bankers Trust 260.726,000 1.021.U. S. Mtg. A Trust 66.871.000 763.Guaranty Trust. 357.006,000 1,347.Fidelity-Int. Trust 18.486.ooo 428.Columbia Trust 70.632.000 t>62.New York Trust 149,633,000 828,Metropolitan Trust 41,527.000 643.Farmers Ixian A Trust.. 127.130.00 665,Columbia 20,860.000 624.Equitable Trust 158.466.000 1.437.
Totals 34.383.375,000 859,633

State Bank* Not Members o
Greenwich Ban* 18,06, .ooo I.. 36,Bowery Bank 5.306.000 330,State Bank 7».709.000 3.325.

Totals 103,072.0oi 5.391,

Trust Companies Not Memberi
Title Guarantee At Trust. 60,604,000 1.420.Lawyers Title A Trust.. . 25.643,O0i 017,
Totals 876.247.000 82.337
Grand totals 4.662,694.000 67.251Chantjes .10.221,000 + 3,548.

Actual Conditi*

TotalsMembers Fed. Kes. Bk. 34.363,180,000 339.682.1Stale banks, notmembeniFed.Kes. Bk 102.941,000 5.458.Trust companies, not
members Fed. Kes. Bk. 76,078.000 2.283.

Aggregate, 41 members..34,542.208.000 867.323.

Actual Bank
Changes for VV ecu bnu

Exreu reserve
Loans
Not demand depositsNet time deposits
Cash In vault. Federal Reserve member*
Reserve of member banks in Reserve Monk
Reserve In own vaults. State hanks, trust coniparReserve In other depositories. State banks, trust <.
Circulation

Aggregate reserve. $517,880,000; reserve re
332,280.

tiovernment deposits deducted In average sta
833,000.

Detailed reports In average statement Includt
(b) $11,352,000: (ci $83,201,000: (d) $80,000; (c) S

Balances carried In foreign banks as rHMrt
$1,228,000. (c) $21,402,000. (d) $80,000; (C) $4,251

Additional Bank and Tr
Institutions Clearing Through

for Week Ended

Hank*. I .nans.C
Battery Park Nat $11,023,100 $150
Colonial 18,038,000 2,417
Grace A Co. <W. R.) 12,325.617 20,
New Netherlands 7.710,000 174
Wnshlngtol 'lelghts .3,003,000 730
Yorkvllie 10,544,000 518

Institution* Not In Clearing Hou
Bank of iv rope $1,031,8211 $145.
Hank of Unite I Htates... 31.517,000 823,
Ilrpa.lway Central ...120,000 318
ifffinx Borough 4,420,502 272
Bryant Park 2,452,400 290
Chelsea Exchange 7,702,OOO 841
Cosmopolitan 3,383,600 114
Gotham Nat 16,213,000 3oo
Harriinan Nat 33,438,000 728
Mutual 10.502.000 255
Public Nat 76.140.000 1.817
Twenty-third Ward 0,107,800 377

Tru*t Companies.
American $21,246,424 $601.
Central Union 201.857.000 25.212
Commercial H.ioa.ooo 767
Empire 40.383,300 3.420
Fulton 0,008.200 115
Hudson 6,017,000 403
UnlteuHtatos ... 60.880.461 5.420

Cash includes deposit* at Feueral Reserve B.
Trust Company, $1,330,900.

Condensed Report by Sta
Summary of ot-ute uamts auu trust companies

House slatement.
Ipsvns, discounts, investments, &c
ftolll
Currency and bank note*
Deposits with Federal lleiene Hank of S'ew Vorl
Total deposits
Do.Klimiiutiiiur amount* due from roaerve dri
from other 1sinks and trust companies in New
I nltexl States deposits

RKHEI
f

Cash in vault
Deposits In banks and trust companies

Total
Airirrorfnte reseri eon deposits
Per cent, of lega I reserve

COURT ORDERS HEARING
IN PIERCE OIL DISPUTE

Preferred Stockholders Ask
for Injunction.

The seeno of the controversy over the
control of the Pierce Oil Corporation
shifted from New York to Itichmond,
Va., yesterday when Judge Mcncure of
the Chancery Court in that city act
October 31 as the date upon which evidencewill be taken on the petition of
Alvln Untermyer and other preferred
stockholders for u temporary injunction
restraining the corporation and the full
board of directors elected on October 2
from further activity, according to ud- ';
vices received in New York. i ;

Tl i- I'arkcr-Doherty committee has

Ehai stl Hoop fSo Porto Ricoi V S Real A Im
a t 8h ti»4i ?ugar 7* 41 r.a 1914
5 loo'sj 1 tot'4 8 08%

Sim lair Out. 4 101 1 OS -,

Oil 7« 1937 1 101 .
4 98%

receipts Third Ave K> US Steel 7< tt.«
t H'lii adj ino .'»s flit 102%
p 101% 2 02 * 10-".

It I' tV 12 HIV 2 102%
2 101a :: HI", 2 102%

710IS 2.7 1112',
1 101V 0 62 1 102s,
2 101V, r. 02 2 102'A
;i totk, i 02 1 102'.,
1 lOI7,, Toledo Tnu c 27 102s,
t I'll*. J. 4 P «< 27 Va Car Chin,
2 nil's 1 Ptu. 15-yr 7%* 37
2 101}, 7 110741 certificate*

!< 101% 1 100 wltrt warrrita
Sinclair Pip" Tor H * Buff 1 07
Line 7a 1942 lat 4s 1940 2 !ifl%
certificates l 87% 7 in;
27 M M(| Va Car Ciieiu
7 93 Union Ua« A P a f 7« 1047

South Paclilc U.s »er A I1M2 4 08%
cv 4* 1923 certificate 1 |igi.
10 !'2% 2 1.100 IK 98%
c :>2A 2 iuo% i

South Pa iii 2 loi '. Va Car Cham '

s%ut 4a 1937 2 100% lis 1923i
r. Ks'i Un I'ac 2* 2 100%

It kk> .
I .10.7% Vhglnan 7s U2 t

** » un i nn ss si i wbv*
1 88% I 91% Va A Soulhwnt

Southern Ry 3 01% con 3s II). 8
fl%« 11)36 Union Pacific 10 82
3 10."% rcf In 20<>8 Warner Sug R
1 103 1 811%i 7« 1941

Southern Ry ' 8)1%j 1 103
111 cn Si M 4 86%1 1 108
1 97%, Union Tic Car! 3.» 1"2%
I t'7% e<c tr 7* A 30 Went Pact tic
l...»«.. 07% 3 103% tta 1016

33 07% 3 103% 1 07%
18 07% 8.. 104 Weatarn Uniui
4 07% u 8 Rubber fi'.ya/IObo

Southern lly 7%a 10.4) 1 110%
gen 4s 1086 1 107% r> 114)%!
21 70% U 8 Rubber 1 110
B 70% 3s 1947 Weat»rti Union
a 70% 2..'..... 80%| 3s 1038
r. 70% 1 6b% 1 101%
7 70% io oo% W"» tlnglieuse

20 71 8 80',, E a il 7n 31
0 70% 1 88%! 1 107%
1 70% 1 80% 10 107%

17b% 7 60 W1cKtvlro8j»*ii
0 70% cartlflcaten Btael 7« 1«3>
1 70% J "ft 00%
1 71 1 80 Wllnon A Co
3 71% 2 88% 7%» 11)711
1 71% Unltc.l Steam- 2 106%

Itaml Oil of shl|. On 1037 Wtlson A Co
< al 7n 1931 certificates lat On A 1941
3 IOA 2 94% I IM%
2 10H% 3 04',' 3 102
4 Pel's 4 04', " 101%
3 Pifl', .1 ''4% Wilson % Co
1 106% I 04 t, I* Be 11)28

lutlthern Ry UH Hm ItAM 4 98%
M A O 4n 88 pv fls 192M 2 <»
1 78% 1 101% 10 09

rol Etllnon i Utah Pou- A 1, Winchester It
1st 7s 1011 : ) 1041 Arms 7%s 4!
1 107% 1 92%' 3 103

I /

I

JNDAY, OCTOBER 15,

>E STATEMENT i
J

?d Saturday, October 14, 1922
RESERVE SYSTEM.

ucser «* »itti N>t
iLit.."aI DejiiandTime

lit Depocitorliui DupoMts I )m[>o« t
xtt Arm-axe Averaira Avemil'es
000 SO.065,000 S4U.fM0.000 S6.I06.000
000 1.'J.40.',000 100.200.000 18.008.000
000 20,010,000 1U0.7S4.O00 .1,420.000
OOO S,022.00O tl»i,7U7.0IMI 2.18.1.000
000 00,032.OOO (8)543.900,000 40.1 10,000
'MX) 13,804.000 100.889,(XXI 10,831.000
000 ,110.000 3.510,001) .1,000
OCX) 12.474.1MM) SO.513,000 9.452,000
(MX) 33.889.000 279.314.OIX) 18,988.000
000 3.334,000 22.103.00J 703.000
000 1U.948.00O 117,929.000 23,014,000
000 14.784,000 101.5O4.IMM1
(MX) 22.OAs,(MX) im.725.000 22,217.000
OIX) 3.509,000 2U,7S|,00O 50.000
000 10.961.000 12S.U18.01X) 5,140.000
000 1.741.01X1 12,167. (XX) 1.906.000
OOO 23.959.000 174,132.000 44.034.(XX)
000 2S.9U0.000 194,458.000 .942,000
000 893.000 5.717.000 380,000
(XX) 40.859.000 297.255,000 29.490.000
(XX) 2.919.(XX) 21.680,000
(XX) 1.347.000 9.432.OOO
(XX) 1.860,000 13,461,000 74,000
OOO 1,973,000 15,503.000 804,000
000 10.23i).(M><) 74.2/5.(XX) 1.905.000
0(XJ 1.6 ."{.000 12.344.000 605,000
(XX) 29.290.00(1 (b) 229.5*10.OOO 20.389,000
OOO 6.26.5,000 40.931.000 0,|00.<HM)
000 42.6/0.000 (C) 3D2.SUJ.(MM) 32.86U.000
000 2.4(H),OOO 18.05S.(KM) .">41.000
(XX) ' 9.780,000 74.583,000 «. 544. (XX)
000 16.251.000 122.2U2.000 17.047.fM10
1X10 5.089,000 30.770.(XX) 3.059.000
(XX) 12.623.000(d) 89.200.000 29.682.000
000 3.636.000 27.052.(MX) 2.078,000
000 21.653.000 («) 193,140.000 9.184.000!

OOO S515.000.000 $3,784,991,000 S378.884.000

f Federal Reserve System.
(XX) 1,645.000 18.404.000 50.000
(MX) 420.000 2.586.000 2,115.000
OOO 1.1169.000 26,385.000 60.330.000

000 3,734.000 47.375,000 52,493,000

of Federal Reserve System.
0(X> 3 023.(MX) 33,497,000 1.099.000
000 l.(r<9,000 10.490.000 810,000
nivi u-mnnn tmtiK7 n.111 >1 unu (XX)
.(Mil) 624.(100,01)1) f3.882i3.53.000 48. ,288.000
000 .1.678.000 .30,(170,000 .16,020,000

>n on Friday. ,

000 3000,853.000 $3,704,335,000 $305,577,000

000 3,922,000 47,009,000 52,520,000
000 5,370,000 49.462,000 1.020,000

000 $510,145,000 $3,801,390,000 $420,023,000

Condition.
cd October 14, 1922.

Inc. $20,719,020
Doc. 17,387.000
Inc. 13.451.000
Dec. 20,016,000
Inc. 865,000
Inc. 21.900.000

liesDec. 312,000
-ompanlc* I nc. 221,000

Dec. 492,000
quired, $520,418,280; deficit In reserve, $2,tement,

$31,101,000; In actual statement, $25,s
deposits In foreign branches: (a) $99,800,000;

(27,457,000.
c a^uinst such deposits: (a) $23,705,000; (b)
S,000.

u»t Company Report*.
Member*.Averajo figures
October 14. 1922.

Reserve Deposit*
Deposits in with Banks
N. Y. and and Trust Cro~*

ash. Klsnahore. Companies. Deposit*.
,200 $1,109,100 $410,500 $11.107,30
.000 1,57 0.000 21,033,000
.318 533,228 1,110.803 12,005,007
.000 1,102.000 25,(MM) 7.986,000
.000 390.000 0.099,000
,090 1,740,000 21,382,000

i*e.National and State Bank*.
974 $s, 8.183 $7,3283 59
70O 4,259,800 $2,528,900 38.98.3 3 )
000 288.600 ... 3.421..>,10
.909 333.426 4.780,0,-9
,901) 239.400 2.595.700
.(MM) 994,000 .374,000 9.131.000

.200 241.700 3.839,200
.000 2,474.000 350.000 16.989 000
,00() - 3,773,000 981,001) 3.3,519,000'
.000 1.947.000 12,190,(M)0
,000 4,905.000 2.924.000 75.854.000
.300 929,700 25,000 7.141,500

Average Figure*.
778 $2.593.V35 185,177 $21,733,298
,<MM) 3.717.000 1.987,000 208.598.C00.000 522.000 27.000 .596.000
,700 4,873,900 2.328,200 49,122.100
,700 1,622.000 10.017,200,900 1,184.90(1 147.900 8,570,800
(MM) 4..311,.341 81,747 050
ink; Central Lnion Trust, $23,478,000, frulton

te Banking Department.
in tircater Xuar Yonc. not include-1 In Clearing

rn.ooi, J/rr 9l,n97.IWI4.051.400 Iter. 4.900J
19.058.S0O Ini! 790. MM)If 70.201.WX) Inc. S.'H.lWI788,29: .; ») Inc. 4,239,900pcsltoritw and

Vork city and
743.9SI.S00 Inc. 0,732.100

iVK.
Itate Hank- P.O. TrwK'o*. P. C.$29.0X4.000 17.15 $<>.1.2)7.500 14.5ft7.01k, IOO 4.1) 22.337.90O 5.00,
$.;o.oh2.700 21.20 tlW.BBB.nm I9ra

*122.608.100 Int $1,215.5(X)

been given until October 35 to file an
answer to the petition, which chargerthat the new board was illegally elected
and auks that It be 'restrained from exerciseof power pending the election of
directors by the preferred shareholders
to whom exclusive voting power revertedon October 1 through failure to
pay dividends on the pr< ferred shares.

OFFER TOBACCO STOCK.
Domlnlck & Domlnlck and Davenport

& Co. are offering $1,300,000 8 per cent,
cumulative non-callable preferred stock
($100 par) of the I'nlversal I-eaf TobaccoCompany at HI" to yield about T'i
per cent. The offering is part of an
issuo already outstanding. The block
was recently acquired by the bankers
and the proceeds of the sale will not
accrue to the corporation.
Oil, JIEAD TO llESIti.V. IIEl'OUT.
Tho Standard Oil Company of New

Vork refused official comment yesterlayon reports circulated in Wall Street
saying that H. C. Folgcr soon would
resign as president of tlie company and
be succeeded by H. 1,. Pratt, vl( t-preslicnt,

COFFEE.
I'rev.

Open. Illsh. L'iv Close. Clow.
December . 9.18 9.1s 9.IS 9.17 9 1".
Msrcll 0.0.-. 9.07 9.05 9 97 9.07
May 9.94 9.04 9 94 9.03 9.01

SHORT TERM NOTES
Itate One nil Aske I V|.<

AirViAm.. .7 Nov. *23 10)14 10)*, Mi
A If"oAm.. .7 f)ct. '33 lOlVj tOD* ) '

kmCotOll. .6 Sep). 2.'24 99 9'>'» 1 11
AmTAT Feb. '21 101', lot H 1.1
AmThrcad.9 Dec. '25 16.1.', IOC* 1 I
AmTob 7 Nov. '23 101', 102, IP
AnarCop.. .0 Jin. '2 1 101 U 12 '. »
AnacCop...7 Jan. '29 IOC, ll)?» 123
A-AmuLtd.7t< Apr. '2.-. lot , UN >s,

Armourcnv.7 July I3.'3) lot1, 105W » ">
UJcOltHonl.6 Apr. '24 t00>, 119', <3.
UellTCan .7 Apr. '25 103 < IH'i '

HethStlCop7 July 15. *23 10.)'$ 100 >)
let hSt 1< 5<nS Anu- is Kkli. 19 f. '.

I'anNor... .3 Mar, '23 to* of* 4 2.
iiNrK»Co3* Per. '22 103 1001* 1.1'

L'nNrliyOoS* Dsc. '34 100* 100 * 3.1 f

I'nNrHydoO Au«. '34 loo * 101 * > i.
anl'ac 0 Mar. 2.'21 too , I01H 114
>nAr«., 0 Fob. "37 0,'.'» 0.4* .*. !
'ouUaaNY7 Dec. J.'22 100* 100 * .1
-'opKtp. . .8 Fob 16.24 102 102* (III
'opF.sp,. .3 Feb. 13.'23 103* 101 ft. I
DudPk..7 July ir.,'23 101 * 102 4 i
P«13u«....0 Nov.'24 100* 101 4.1
ttul/Oll... .0 July *23 101 101* 4 <

UulfOU... .7 Feb. '33 10.144 104*0.1
HocklnsValO Mar. '24 100* lot .4.0
BTCoonT.ll Sept. 22 0754 M
KanCtyTerO Nov. 13.'a* loo* 101 4
Kennecot«..7 Feb. '30 10414 10*. 0.1
LmMoOL.7 Jan. '20 101 ioi'4 47>
LlbMcNAL7 May '31 102 102 4 I
lear*Koe...7 Oct. 13,'23 101* 101 *4 .4 0
ojlvay H Oct. "27 100* 107* t
NbwnMI..7 Apr. II IMM i°;' '»7'
vtlMtTn 5* X>ec. 1.V23 100 ', 101* 4

ltandONY.7 Jan. 2S.'3I 104* 110
itandONY.O* May '33 10:1 100* 4 13
'wirtACo .7 All*. I A,'31 102 * 103 3.12
Vacuum!) .7 Apr. '30 107* 107*0.13
VlrglnlaOO.3 Use. '23 100* 100* 4.40

1922.

Favora I

In 1921, Toledo was tl
the peak of business re

steel and building indi
largely a manufacture
a quarter of a million

A First Closed Mort
; Toledo's finest resider

1

Firs

Mortgage represents 1
buildings.

Per* ai

Circular dcscr

Sidn<

Toledo Cincinnati

II.! .IWIULJ- II....'.'.....

DECEMBER COTTON
LEADS PRICE RISE

Drop in Consumption Figures
Ignored.Crop Is Factor

for Advance.

-rThc cotton market showed continued
strength and activity yesterday. A naturaldisposition to take profits for over
the week end probably was increased
by a disappointing report on domestic
mill consunfption for September. Such
offerings and further Southern hedge
selling were absorbed on very modest
setbacks during the early trading, however,and prices reached the highest
levels late in the morning when Decembersold at 22.55. or 23 points net higher
and 233 points above the low price
touched on the declines of late last
month. That delivery closed at 22.51.
with the general market closing firm at
a net advance of 17 to 28 points.
The market opened firm at an advanceof 9 to 16 points and met rather

heavy offerings during the early trading.
There may have been some selling for a
reaction as well as Southern hedging
and profit taking, but the action of the
market revealed the presence of a broad
buying power and after selling off a
few points prices quickly turned firmer,
Active months sold 22 to 28 points above
Friday's closing figures late in the
morning and the close was within 2 or
?. points of the best, with no apparent
lull in the volume of buying.
Tho census report showed domestic

consumption of 485,344 bales for Septembercompared with 527,404 for AuBID

AND ASK El
N. V. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUN1CI-

I'AL BONDS.
To the following prices accrued interest

is to be added:
Rtd. Ash.

Argentine Nat. Gov. 5 yr. 7" ...10144 101 Tw
Argentine Intern. 6s. '45 HI 82t,
Itelglan S yr. Ha 08*4W
H.lglan 7V*e> '45 103t4 1"3V
Itelglan He, '45 PC* ]0.'t*4
Bergen 8s. '13 Hut 110
llern Hs, '45 Ill 112
llord'aux 6s. '34 HI H2
Rrazll Ss, '41 10144 102
Canada 5s, '20 01)14 OM'j
Canada 5V4a. '20 1014s 1"1'«
Canada 5s. '31 00 00',,
Chile Hs, '41 104 I'M',
Chile Ha. '20 ... 102 102',
Chile 25 yr. 8s, 4<i 108<4 106V
Chinese Gov. 14U Kng Ily. 5s, '51. 53V 53V
Chrlatlanla Hs. '43 I'D 100'i
Copenhagen 5V4». '44 0144 02
Cuba Extern. 5s, '44 00 06V
Cuba Extern. 6s ser. A. '14 00Hi 02
Cuba Extern. 4',,*. "40 H'Jtg 05
Czecho-Slovttk Hep. 8s, '51 04 04:1
Denmark 8s, '45 11014 110',,
Danish 8s A. '40 I'D 101",
Danish *« II, '46 10844 10OV4
Denmark 0s. '42 OH", 00
Dutch East Indies Hs, '47 8.">V 00
Dutch East Indies 40 yr. 0s. '02.. 04V 05
Framerlean Industrial Develop.. Oil's 03'4
France 71,a, '41 07 07V
France Hs, '45 10044 101
Italy 5 yr. O'is 00 00'i
Japan 4s strlg. loan. "81 Ho',g 80',
Japan 4',4s strlg. loan, '25 03 03',«
Japan 4VjS 2d sr., "2.3 MS 08
Lyon* 15 yr. Os, "34 81V H2
Marseilles 15 yr. Os, '35 811, 82
Mexico Kxtcr. gold 4s, '54 .'Ml', 4"
Mexico Ester. strlg. 5a, '45 53 53'4
Netherlands 8444 05
Norway Hs. '40 112 11244
I'arls Lyons Med. It. It. Oa 73 75»»
I'nrto'Alegra 101
Queensland Os, '17 102*4 1'Vl
Queensland 7s, '41 108 log's
Rio Grande 25 yr. 8s. *40 100 lot",
Itlo ile Janeiro Hs, '40 I'O'i 10",
Rio Janeiro 25 jr. 8a. '47 0844 1""
Kan Domingo 5a. '.58 03 IH1
Kan I'anlo Hs. '36 101 ltrj
Kan l'aulo City 8s 101 '4 l<r2
Seine 20 yr. gold 7s, '12 HI', 88 ,
Kweden Os. '30 108',» 103t4
Kwltxerlnnd 8s, '40 l'-'l',4 121V
Tokhi5s 60V4 70',
United Kingdom 5l,s. '22 Id)',
United Kingdom 5',s, '20 10DQ 1'4»t4
United Kingdom 61,s. '37 M«V4 HWV
Uruguay 8s. '46 107 107V
Zurich 8a, '45 112 113Vj

Closing prices of sto, ks in which there wrra
no traiaactlone ycaterday:

llld. Ask. I Rid. Ask.
Advance R. 17 18 Atlas Tnek 18'i lt"4
do pf 51 55 AusNlch pf CO 80

Alnak* Old V '4 Au'" Kalee. 2'i 4
Alh & Kus..1P0 200 do pf.... 13 13H
A A Cable 11n\ 110V Hald I, pf.,118 118
AmalSg 1st HOV B A O pf.. 03<4 0454
Am A Chm 37 :m u«mrt»L.th «2 »3'«
do pf <!7«4 M do pf.... lot

A B Nt« pf A3 7.4 \
Am H H pf. Ho HOA4 lh*yuk Ilro. « > «2
Am Honrli. 4n>4 41 '4 do I'f '111 13*
Am Bk Fli. ho Hoi, IVhnut P... 42 43
do pf....tl.1 tl« doP'Am1' F pf.121'4 ITS B<*'h "< ""
Am Coil... «4'4 .. '"V,7*:;-- '"jAlii Driit H rt>» H<4 Booth I H

Am II A I,. 14 !4'4 'lo ,M pf; 1'J J!L
,to pf Tin: 72 Brown S 1 f 07 4-«»«4

Am Ir« pf. P()ik 112 llripiHWlrk. 2", .1

ALKuM pf.IOl 104 A Bub. 7". M
Am 1.oc pf. 121 122 . .

Am M * (1. >. ti Br hmp Htl 13 14
Am Met pf.lUH 112H 1" p.f !ij' \1\Am find....11!) uo\ imf hap - i -i 1

do pf 1111 "l,f 11 * 1 *
Am Hfr 8 a Jh m<4A1!
do H pf,. 07 ^,.n, 11 11 v, l t

A St. Fy pf 10.-, 10,1 P. p- ',!?
Am Hnuff.,144 11!) nmtoHrk" "014 "Mido nf 100 no nuttrrlrk.. .'04 .1>4
Am Ho. "of OH o

In Hup 33 33>«Am Bug pf lOH 110 c»ddo 1014 11Am yum 1. dH'i .10 c.| f, Ariz. 7,1*4 00*4do pf.... «.1>4 «7>4 t<a| j.,1( (lf pdort..... 14 Can Holl :,3 flAn,Toll...10,3 IOi Carl >:i Mill I"do pf.,.. 100 if*,', r ... x M. no .no
Aim T A C. ill ca«» ,,f an pi
V r A T rta 4',4 1'4 Cert 1'rnd.. I"! 4H
A AV AVkT* HO W ,|. ,.t pf prp;
Am'.A' mt pf 00 O'J'i do 2d pf. a:. pa
Am Zinc Pf 7,2'4 no C'ANW pf .122 12..'
Ann Arbor. 11 21 chl 'dpi, T S3 hi.-,
do pf 42V, 4.-1% c Ktl' A O. HO SH

Art Aletnl.. 14'j 1.*i% do pf....1l*l loo
Aaaatii It... I'* l\ CKIAt' ti"V »H4 OP,
AD til pf S3 07 do 7"*.... 100 !00'4
do 2d Of. SH 02 CC.n A Ft!. 7rt 7H

A' Itcf pf.HH'4 110 Clave A IV T'f'i ..

AtlAH 1VW.130 I no Ctuctt V pf 07"« 101
do pf.... 01 03 Con DlitrlU Hi

lie Business Con
in Toledo, Ohio

le only Ohio city which equalled
ached in 1920. Recent improvemei
istries is reflected in increasing p
ng center. Toledo's population i
people.
gage on improved, income-proc
itial section is the security for

/

*he United Apartments Co
Toledo, Ohio

A Mortgage 6'/2% Gold Boi

ess than 55% of the appraised 1

We offer these bonds at

nd Accrued Interest to Net

ibing properties, earnings, sinking )
ment, etc., furnished on request.

jy Spitzer & Com
111 Broadway, New York

Telephone Rector 3052-3053
Columbus J

gust, when many traders had exported
the .September figures to show an Increase.The comparison with the 4X4,718bales consumed for September last
year was a little more favorable than
the contrast with last month's figures.
Generally bearish features In the statisticalposition are regarded as a merely
temporary condition with most of them
resulting from the rapidity with which
the new#rop has come to market.

In a broader way traders are comparingthe crop prospect of 10,1 SC.000 bales
with last year's world's takings of over

12,000,000, and the feeling behind the
present advance is that the South Is
preparing to hold a good part of the
crop for higher prices.

Press advices from Manchester stated
that Master Cotton Spinners had decided
to recommend a continuance of the presentshort time schedule in mills spinning
American cotton until November which
would be a week longer than the present
agreement.
Tho local market for spot cotton was

steady and 25 points higher at 22.50 :
sales nil. The New Orleans spot marketwas steady, 25 points higher at 21.75.
Its sales were 1.121 bales.

Range of prices: Prev. ^
Open. High. I.ow. '"lose. Close

October .. 22.1 r. 22.27 22.05 22.27-t 21.09
I>eet*inber 22.40 22.55 22.'I" 22 51-55 22.34
January .. 22.28 22.42 22 24 22.41-42 22.19
March 22.40 22 52 22.84 22.49-52 22.30
Mav 22.40 22.50 22.27 22.47-50 22.71
July 22.25 22.35 22.11 22.30-35 22.10

N. Y. STOCK EXCHANGE NEWS.

Membership Transferred.

Harry E. Slgnor to Geoffrey Harper Bonnell,at Jacquulln & De Coppet, 43 Broad
street.

Memberships Posted for Transfer.

Walter 8. Humphreys to lleatly C. Hulles.
Sponsors: Stuyves&nt Pish, Jr., William
L">. im' iiavtii.
Herbert Lowell Plllon to Max Brtiell.

} QUOTATIONS
Bid. An It. 1 Bid. Auk.

Col r k I.. 33 34 X Y Dock. 34Vi 3A
do pf Iflfi do pf.... .*.7 39'i

Col So 1 pf 62V A3 NY State K 17*i
do 2d pf. r.7 Norf South 18 184

Com Solv A 48'J 4t» XorfAW pf 7.'. 83
do B 434 46 NJh Am pf 464 4«V
Cm Cigar. 41', 414 Nor Par 8A4 874
do pf 821,4 83 Nov Sr Atl. 38 39

Con (1RI.P.l 17 120 Xunntlly... Hv 12
Cona Tex... 10 104 ''hlo It A E A*i 7
Con Can... OSVi 934 Chlo F'.iil.. 3.7
do pf 112 11.'. Ont PI Ivor. 714 8

Con inetir. 80 00 Otl* Eldv..13P 163
Corn Prd. IV4S 1234' do pf....102

1o pf ...119*, 1204 otl* 811 pf. :,4 .-,,-,4
Ore* Corp 30 33 OwenaltAM. 40'4 404
Cm Stl pf. !<« I>7 do t>f.... 104*4
l»eera pf... 734 73 P*c ('out, 10 18
1 »et A Mrk 23 !>'» do let pf. 77 4:,
Pet 1'nltod. 704 73 Pac Mall... 134 14
Pul SS A A 34 4 l ac 1 A T. 36 dd
Durham It. . 37 Panhandle.. 114 7
do pf 774 07 do pf.... A3 7.1

Kant K pf 108 Penney pf.. 98 J02
Klk If F pf 37'4 30 Per* M pf. 714 "14
Hmer Bran .*4 74 do p p... 78 79
do pf.... 30 3« PhilaCo 6f6 32

Kndle J pf 113 1144 do 4744 434
Fed MAS 124 13 Phillip* J.. 81
Fm PI. pf.1024 103 do pf i»2 94
Fairl enk*.. 13 17 Pierce Oil p 47 741
Fleherft pi 112 12.3 I'Vgb Wig 424 43
do O pf.. 93 934 PCC A 81.. 97 99

On Aenli pf 9rt 100 PltP O pf.ino 101
Oonl Bak...12" 132 PlttFW pf.!4"4
do pf.... 108 .. t'AWVa pf 94 1 <M)

G-n Cigar* 7114 79*4 Poot C pf.llt 1124
do t»f 103 in* Pr 8t O pf.101 10.7
do dh pf. im 107 Prd A It pf 44 43

On A Tank «7 08 Pub 8er pf. 1074 101
do pf 104 106 Pure O 8«v 99 101

(iltlliand.... 30 no By stl 8p 122 12*.
c.ldyn Plot. "14 74 do pf.... 117 123
Gray A n.. 11 114 Read 1 pf. 62 33
Guant 8 pf. 92 100 do 2d pf. 33 .73'4
Greer.« f ,|0 32 Rem lit pf 99 91
Glf M A X 13 134 do 2d pf. 70 73
Gulf Stl pf 98 loo R»n A Sar 121%
Ha'drahaw 1*4 IX Rol>t Rel*.. 1.74 19
llarv pf....llH 119 do pf.... (13 78
Harttnan... 8434 8.74 Rem Apr.. 21 23
Htndee M. 2 I*» "44 { Ray T pf.,118 II84
H inieatake. 7o 70V Rutland pf. 40 43
111 Cent pf.1114 lid At to* I.d.. is'i lo
do pf I 7d*, 79 Scab AI. pf 1 I II',

I in* Kef pr. js S llhk pf..|07 JI04
Ini Agri.... 84 to Rhattiiek... 8-v 94
do pi.... 38'," 3144 Sti*II Tr*pt. 38', 3a\

Int XI.-k pf 82 94 Shell TTO pf 92 93
Int P pf *t 77 79U SlncOtl pf,10| 102
do ,.f.... 83 no PI-wi-S pf.. 77 87

Int It T w. 27V 28V SI.ASF pf. 40 81
Int Halt.... C 04 Ao P It Hug 4il 47
Iowa Cent.. 8 do pf 93 107
Iron Prd pf 98 10u Rpher M pf 90 94
Jewel T pf A3 H7 (stand Mill. 127 131
Kay<.r .... 4.7 43V do pf 944 93
do Iat Pf 1«.1 I034 Stl A T pf. 79 80

K..-'Ti". pf 8j *7 Sterling Pr 3714 »3A
do sc....1024 |0| Stern ltroa.100 J02

Krl Wheal. :>M 102 Stew Wat 62 33
do pf... .101 103 Atudebk pf.ll*. 1)«

Keo A DM 4 A Ruperlor O. 6V A
do pf.... 20 .. Rup Steel .. 33 33

I\ra''.^n pi. lift DO ml pi. I"'
Krf.«f X II. si) 120 Rwccta Co. 2% 24
do pf. ...KM J20 T'**m T, T.-'U'i .IT."

L K A \V.. .1.3 .114 Third Avr.. 1:14 201,
do pf 7'. 77 Tob l'ifl r-f.107 100

U*AM pf. 1204 122 TRI.AW pf. 01 02
do II... 20s 225 Traim * W .124 *
Mm* L pf.il.-. .. Twin City.. 01 «S
T.irlld pf. .110 112 d" pf.... 02
l.onsrW llr* 01 0,1 Umicrwd .,1(1 11(4

flu 1»t pf.105 110 do pf 111 120
do .'d ^f 117 140 T'nl >n<' t* 20 204

M«-k* ... 00 101 Union Tnk.11* 120
do pf 0*4 00 do pf 1104 112

Mok M 1 Pf 02 01 On fin St.l.io Iff.
Mallln* pf '.14 07 do pf ill ill
M Shir* pr ior. .. U I>r«r I pf 404 :.o
.ManatiK of SO *2 1*0 liyawd. 42 30
Mirk o Hy 7 74 I* S Kxp.. 7', 7",
do pf... .12 so Un fruit.. 1544 1.35
do 2d pf. IS 20 Un Pap Hd Id 20
do p p 1174 004 Un Ry Inv. IS 14

Marland O. ,3S* 304 1*0 <* T I' pf 704 72
Math * Alk 47 474 1'H InAI pf.ioo 102
M x I*ft pf os 100 U R Tob... .39 00
Mich I'm. 220 230 do pf 113 1144
MHPARRM714 724 O H firtll. « 434
do pf.... S3 .. do pi.... 444 474
do 1 1... 05 .. Va-Car Ch. 27 274

MKVT pf... 10 15 do B... 1(1 104
do var... .14 3S ValfAC |>f SI S3
do xv pf 32 3s Va Rv A P 20 31

Mor A Fax. 70 *2 VRnalfo pf 00 I0O4
Mi ll Poxx 7.1 744 M ab pf 11. 21 23
Moon Mir*. J«4 10*1 WealKl pf.1001, 110
Mullln* llv. "l 224 WmI 1 pf. 724 74
do pf..!. or, \V A I,K pf 214 Hit

Neil A hi 11.1 1ST. ivirkwlr* S 114 12
N>ii 1 Mtrn.fVi f»oo Wllpon pf.. po
Nut C * 9. ho hi \VI»l>n <>V<1 *\ 7
do |»f. ,.. !»7 !1» do pf.. .. 41 4IIS

V KAS pf. 1f1f>% 101 \Ms Out.. .no* :\'2
Nat Ld pf 114 113* IVoolwth .100 10.3
N.t i t 1 Pf H 11 Worth pf A SI14 N't
di 2d pf. .34 »4 do Pf B.. (Id (10

NVCARMn.102 10.3 Mr Aim... Hi 104
do 2tl pf. "024 0.3 17* dividend.

NY Ship U 11 17 1

0

7
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St. Louis Chicago

Sponsors: Louis Heineman, Bertram S.
Roecnbaum.

lhangei in Firm*.
C. P. Holzderber A. Co., George Henrique*,

retired, effective Oct. 11, 1922.
llulbtird. Warren A Chandler. John Ollllea,

deceased, Interest ceased, effuctlve Oct. 3,
1922.
I.lndlsy A Co., Robert R. Atterbury, admitted,efferttve Oct. 16, 1922.
Martin A Co.. Peter W. M. West, deceased.

Interest ceased, effective Oct. 3, 1922.

Proposed Changes In Firms.

Otabrook A Co., Roger II. Williams, to ba
admitted, Nov. I, 1922.
Tucker, Anthony A Co.. William C. Polllon,

to retire, Jan. 1, 1923.

Xfir Addresses.
J. II. Holmes A Co.. 120 Broadway.
C. lly'.aml Jones, at Prentice A filejiaelr

42 Broadway.
Joseph H. Seaman, IS Nassau street.
Felix A K. Koinmerhoff, at MacDonnell

x. c,. inn it..... a.. .,

IIrani-li Offices.
Fciiner & Beane (new). Holly Spring*,

James M. Maury, manager.
Burdett, Gregory A I.aldlaw (new). New

York (637 Madison avenue), Charles A.
liurtiank manager.
Liminn llroe. I Co. )new), Cleveland,

Ohio, W. J. Chamberlain, manager.
Lamann Bros. (t Co. (new;, Cleveland,

J. E. (Julgley, manager.
Lamson Proa. 4- Co. (new). Kansas Cltv,

Mo.. J. 11. Bracken, manager.
Lamnon Bros & Co. (new). New York (61

nroadway), W. K. Stewart, manager.
Lamnon Bros, it Co. (new), Lincoln, Neb.,

W. K. Simpson, manager.
I.unison Bros, it Co (new). Fort Wayne.

Ind.. A. It. Ford, manager
Mund* it Wlnslow (new), Washington, D.

C.. U. H. Stevenson, manager.
Auerbach. l'ollak * Richardson. Southampton,L. 1. discontinued.
Jerome J. Danzig & Co., West End, N. J,discontinued
I.alrd A Co.. Wilmington. r>cl. (Delaware

Trust Building), discontinued.

GRAIN.

CHICAGO PRH r.S.
Prev.WHEAT. open. High. J,ow Close. Clowe,

December 110 112% 109% 112 109%
May 11 Hi 112*, 110", 112% 310%July I(i3", 101% 103% lOl1, 103%CORN.
December 04% 66', (13% 63% 64',
May do 67% (;.".% «;% e.v,
July, 0*1% 07% >.»' 67 , 63V
OATS.

December 41 42% 40", 42% 40%
May 41 42% II 4.', 41
July.. 39% 40 39% 39% 39%
ItYEDecember 76% 7*% 76% 78% ~%
May 77% 79% 77% 79 70%
1.AIID.

October 1690 1092 in.90 10.92 109".
January 9.30 9.40 9.30 9.30 9 27

NEW YORK PRICES.
WIIKAT.No. 1 northern spring. $1.37%:

Si,, j led and No. 2 hard. $1.".."%: No. t
Manitoba, $1.32%: No. 2 mixed durum.
$!.lfl'« ..If. track, X. Y.

< ORN.No. 2 yellow and X'o. 2 white.
80\i No. 2 mixed. 894; nominal.
(l.tT»-Xi), 2 white, 59c.; No. 2 white,

57c.; No. 4 white. Nc.; fancy clipped white.
162c.; ordinary clipped white, 5*ati0c., all
elevator.
RVB.No. 2 We: tern, 99c. f. o. b., and

974c. c. 1. f. N. Y., export.
BARLEY.Malting. 80n82c. c. I. f. X. T.

BFCKWHEAT.Milling, $1.75 per 100 lbs.
HAY-No 1. I26a$27. No. 2. $24a23; No. I,

$2la£3; shipping, $)9a21 l>er ton.
INTERIOR RECEIPT""..

Wheat. Corn Oats.
Y'caterday 2.119,000 1.722.000 1.257.000
Last week 1,712,000 1,1X15.000 709,000
Last year 1.537,000 1.390,000 788.00"!

NKABOAKI) CLEARANCE*.
Flour. Wheat. Oats.

Yesterday 22.000 1.109,000 155.000
Last week 2I."SX) 042.000 im.OOft
La ft year 37,000 1,007,00O 50,000

EXPORT* FROM NEW YORK.
Exports from New York yesterday: Wheat,

1,500 bu. e..rn, 27,285 bu. oats, 20.029 bu.;
flour, 22.207 satks: grams se««l, 579 hags;
pork. 555 bbls.. beef, 213 tons; bacons,
1.010.500 lbs.; hams, 2O.000 lbs.; Isrd,
2,059,145 lb». tallow, 4<'.UU" lbs.; areas#,
.!4,fn<) lbs.; lubricating nil, 188,100 gals.

EQUIPMENT TRUSTS
The following are quote I on a percent*

basis;
Maturity Rate Fil l As'cet

AtchTASP 1022-35 0 5 51 A.tS
AtlafltlcCoastL . 1/23-31 r, .1.41 ill
Atlantic* oaatL. 1923-31 5.31 ft.01
Bait ImoreAOhlo.. 1923-35 6 5.5) 5.31
Baltimore*'>hlo .1933-37 ft 33 4.71
net hiehe.-nS fool 1033-3) 7 0.41 ft 11
Btfilo.il Pitts .1931-33 4W-Vftft.fi 4.71
CanadlanPa-iac. .1*33-32 4Svl 4 3) 4.91
< entllKofNI 193V35 0 .1.5)" 5 11
Cbenapeaks* I)hlo. 1 *33 -3.1 ft .10) ft.31
Chess peakrAOttk^l 923-37 54-ft4 5.3) 5.01
CblBnrlA*) 1*33-3 i 6 ft.5) Alft
ChlANorthwest... 1932-35 ft A.41 ft. 15
ChlANorthwest .1921-31 At# A3) 5 01
ChlMIIAfttPaul 193V31 ft ft.ft.1 ft 4ft
CblMllAHtPaul . .1923-37 ft 5.30 5.00
ChiltlAPac 1*32-37 414-3 5.30 5.03
SUftlftriM 1*33-35 ft 5 40 5.33
CkvC'OAML. 1933-31 5-ft 5.41 A. 1ft
DelawareAtlud .1*33-31 ft ft 40 0.1ft
KrleRailmad 1*33-24 4>4-ft-« 5.S1 ft 31
<itNor$harultjr. . .1*33-35 0 5.51 ft. IS
Illinois' entrsl 1933-37 44-5 A ll 4.M
llllnoW 'antral 1*33-31 ft ft.4ft A l l
llnols* antral 193.1-31 «4-7 5.23 5 01

LnulsAXash 1923-33 0 3 45 A.U
1-OulsANash 1933-3) 04 A.25 A0>l
MlchlganCeotrsl. .1*32-3) 5-ft &.2J 0.00
MlchlganCentral. 1922-24 a 5.40 5.29
AilniiMPASHM. 1922-20 44-ft ft.03 3.3!
Minn- tl'AftftM.. .1923-30 0-0.4-7 5.05 5 3)
MohanA.Tr* 1923-24 5 5 05 ft.l*
MoPaclflc I *33-3.1 ft ft. A3 *39
NationalUfeelCL. 1*33-34 ft 7.00 7.00
NewYork*'entral.. 1922-37 4H<» 5.13 194
NewYorkt'entral.. 193V3J 0 MS 5 19
New York' 'entral..1923-15 7 6.23 500
NY A 11*11 1922-35 414-5-4-7 4.50 5.79
Nnrfo.k*Wenlero IM9M 4H 5.10 4.99
Northern I'aciae... 1923-3) 7 3.20 4.97
['acKrultExpnim. .1985-33 7 5.25 4.99
IVurwylvanlnRll.. 1923-3J 0 3.80 8 JO
PercMamuette... 1923-33 0 5.90 0.39
Pltta&UkeErle.. .1923-35 9tj 5.30 0.00
({eiullii«< '<) 192:1-37 414-5 3.00 4 70
tMnboardAlrMne.. 1W2-37 4 Vf-O-O 14-43.9030 .

MMMIe... 1922-20 4H 515 4.70
Sotithernl'aclfle... 1023-33 t) 5.00 3.11
tkiulheruPacHlc.. .1923-89 7 3.13 49)
SouthernHallway.. 1922-37 419-5-3J< 0.30 5.11
SutiUicruKallway.. 1923-35 0 340 5.20
Ptl.onln-San I'ran 1923-35 G 5.90 0.31
StLoultt-SanKran.. 1923-37 5 3.30 0.00
Unionl'aciae 1924-35 7 5.10 4.7.1
YlmlnlanKallway. 1923-33 0 5.00 5 2)
V\ ahaxhKailruad 1923-35 0 0 93 0.35

[ >Miiin**L*kttU(i«.1923-5o 9 . 5 /5 5.40


